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LEVERAGING HEALTH PLAN CAPITAL FOR 

AFFORDABLE HOUSING AND COMMUNITY 

DEVELOPMENT  



Affordable Rental Stock in Most Metros Has 

Declined Substantially Since 2011

Notes: Rents are adjusted to 2017 dollars using CPI-U for All Items Less Shelter.

Source: JCHS tabulations of US Census Bureau, American Community Survey 1-Year Estimates and Missouri Census Data Center.

Change in Units with Rents 

under $800, 2011–2017

50% or Greater Decline (Up to 67%)

25–49% Decline

5–24% Decline

Unchanged  

5% or Greater Increase (Up to 85%)
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Lost Wealth after Disasters
• Whites who lived in counties with only $100,000 in damage from 1999 to 

2013 gained an average of approximately $26,000 in wealth. However, 
those who lived in counties with at least $10 billion in damage during the 
same time period gained nearly $126,000.

• Blacks who lived in counties with just $100,000 in damage gained an 
estimated $19,000 in wealth on average, while those living in counties 
with at least $10 billion in damage lost an estimated $27,000. 

These differences occurred even after the researchers controlled for a wide range of factors including age, 

education, homeownership, family status, residential mobility, neighborhood status and county population. 

Cititation: Damages Done: The Longitudinal Impacts of Natural Hazards on Wealth Inequality in the 
United States” Researchers Junia Howell, a scholar at Rice’s Kinder Institute for Urban Research and 
an assistant professor of sociology at the University of Pittsburgh and Jim Elliott, a professor of 
sociology at Rice and fellow at Rice’s Kinder Institute. 



A Prescription for Housing

As Matthew Desmond wrote in Evicted: Poverty and 

Profit in the American City, the rent eats first. When a 
large portion of a family’s income goes toward rent, there 
is little leftover for food and health care expenses. Cost-
burdened adults are less likely to fill prescriptions and 
follow health care treatments.

Source: Urban Institute, Writing a Prescription for Housing, 2017

http://www.evictedbook.com/




Potential Investment Vehicles

Investments in private equity funds

Loans or loan funds

Tax credit equity

Direct contributions 

Collaborative investment



Case Study: The Life Initiative

The Life Initiative (TLI) is a $100 million loan fund which 
invests in a variety of projects that benefit low- and 
moderate-income households and communities. TLI 
investments focus on affordable housing, economic 
development and community service sectors. 



Case Study: COIN

COIN is a collaborative, public private partnership effort 
between the California Department of Insurance, the 
insurance industry, community development 
organizations, and community advocates. This voluntary 
program facilitates insurance industry investments that 
benefit California's environment and its low-to-moderate 
(LMI) income and rural communities.



What can Regulators do? 

• Encourage health insurers to make investments to 
preserve and build better, more affordable housing in the 
communities they serve. 

• Where needed, reduce uncertainty about regulatory 
treatment of certain forms of investment.

• Explore mechanisms to make investing in affordable 
housing easier and collaborative for health plans.



Resources
• Healthy Investments: Leveraging Health Plan Capital for Affordable 

Housing and Community Development Issue Brief 

• Healthy Investments Spotlight: 

1. California Organized Investment Network (COIN)

2. Kaiser Permanente Thriving Communities Fund

3. The Life Initiative 

https://www.healthinnovation.org/resources/publications/healthy-investments-leveraging-health-plan-capital-for-affordable-housing-and-community-development
https://www.healthinnovation.org/resources/publications/body/Spotlight_California_Organized_Investment_Network.pdf
https://www.healthinnovation.org/resources/publications/body/Spotlight_Kaiser_Permanente_Thriving_Communities_Fund.pdf
https://www.healthinnovation.org/resources/publications/body/Spotlight_The_Life_Initiative.pdf


Questions


